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Hot property

Albany house prices
soar by 35.7 per cent

By RICHARD CHARLTON

ALBANY’S real estate
market is not just red hot,
it’s on fire.

If you are lucky enough to own
a house in Albany, the price of
your home has risen by 35.7 per
cent from April 2006 to March
2007 ‘putting the average price
of houses in Albany at $380,000,
according to the latest statistics
released by the Real Estate Insti-
tute of WA.

The REIWA quarterly market
update recorded 589 houses sold
across Albany in 12 months.

Spencer Park was the most
popular suburb with 85 homes
sold at an average price of
$360,000 and the richest suburb
was Middleton Beach, sellmg
14 homes at an average price of
$865,000.

Despite the astronomical fig-
ures the result has drawn mixed
reactions from community and
industry leaders.

Ray White Albany principal
Rino Daniele said the figures
were “absolutely fantastic”.

“The market over the last
year has really had the two-fold
effect,” Mr Daniele said.

“We started off a bit behind
but we managed to catch up,”
he said.

“Many of the blocks have even
doubled in price.”

He said the variety of projects
happening in Albany would
bring further investment and
growth into Albany.

Professionals Arthur Johnston
Snowball director Greg Pearson
said he believed the real estate
market had dropped off in recent
months.

“It is generally regarded that
the volume of sales and increase
in price has slowed since earlier
this year,” Mr Pearson said.

“This is further confirmed by
the number of days properties
are remaining on the market
before being sold,” he said.

“Providing that properties are
well-priced they are still sell-
ing but just taking that little
bit longer than before, where it
was not uncommon for. proper-
ties to be sold without the need

to advertise.” Mr Pearson said a
further indication of the indus-
try softening was the increasing
number of properties coming to
the market.

“This brings into play the old
supply and demand equation
resulting in lower increases in
value,” Mr Pearson said.

“However, this could just be
a situation. of Albany returning
to a more norinal market with
a slower but steady increase in
values,” he said.

“I do remain confident in the
Albany real -estate market as I
believe with the number of large
projects that are on the go in and
around Albany, the sales market
should continue to grow at a
steady rate. When these projects
come to fruition, then maybe
we will see another boom in the
market.”

City of Albany chief execu-
tive Andrew Hammond said Al-
bany’s strong real estate market
represented a vote of confidence
in the city’s future. Mr Ham-
mond said Albany’s property
prices were being affected by the
overall rise in real estate values
in WA. . :

“However, people investing
in property in Albany are still
expressing a preference for Al-
bany’s attractions and showmg
confidence in the city’s future
development,” Mr Hammond
said.

“Fostering development in
a reasonable manner, having
due regard for the factors that
make Albany a desirable place
in the first place, is a consider-
able challenge for local govern-
ment,” he said.

“A strong property market in-
dicates that many people con-
sider Albany is striking the right
balance in its growth.”

Albany MLA Peter Watson
said: “Albany is currently under-
going an unprecedented boom in
spending on infrastructure from
the State government and the
private sector. This, along with
growth in well-paid, skilled jobs
is underpinning demand along
with an increase in.the number of
people seeing Albany as a good
place to invest in real estate.”
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And hot wheels e

PORSCHES, Jaguars and pre-war
specials were just some of the cars
in the city for the Albany Weekend-
er 2007 Classic Motor Event over the
long weekend.

Despite the rain, thousands of
spectators came out to see 140 cars
tackle the Round the Houses event
on Sunday. The event has become so
popular it was oversubscribed by 30
cars this year.

“It was fantastic, everyone enjoyed
themselves and we consider it a great
success,” event spokesman Geoff
Findlay said.
~ “All classes got three runs and, al-
though there were a few incidents,

there were no injuries.”

The incidents included one of the
historic cars spinning out on a practice
run and crashing into a lamp post.

All the safety precautions put in
place by the organisers did their jobs
and both driver and spectators escaped
injury.

The weekend’s events also includ-
ed two hill climbs — at Mt Clarence
on Saturday and at the w1ndfarm on
Monday.

“It’s the first time we used the road
by the windfarm and although it was
cold and damp, comments from spec-
tators and competitors were favoura-
ble,” Mr Findlay said.

“At Mt Clarence the weather
was beautiful and that made all the
difference.”

But the weekend’s festivities were
not just for car enthusiasts.

“There was plenty of enthusiasm

‘from Albany, the way everyone got

behind the event, behind the volun-
teers and lined the track to watch,”
Mr Findlay said.

“Plenty of interstate spectators
planned their trip to WA specifically
for this weekend so they could come
and see the event.

“It’s more than a motor event, it’s a
festival for Albany.”

*More pictures — page 4
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